
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (Un-Audited)
FOR THE QUARTER ENDED MARCH 31, 2010

1.

2.

3.

4.

5.

STATUS AND NATURE OF BUSINESS

East West Life Assurance Company Limited (the Company) was incorporated in Pakistan on
August 18, 1992 as a public limited company under the Companies Ordinance, 1984. Its
shares are quoted on the Karachi Stock Exchange. The company commenced life insurance
operations on February 22, 1993 after registration with Controller of Insurance on February
14, 1993. The address of its registered and principal office is 28 Regal Plaza, M.A.Jinnah
Road, Quetta and 310 EFU House, M.A.Jinnah Road, Karachi

The Company is engaged in life insurance carrying on both participating and non-participating
business. In accordance with the requirement of Insurance Ordinance, 2000 the Company
has established shareholders’ fund and following statutory funds :.

        -          Ordinary Life;
        -          Universal Life; and
        -          Accident and Health.

BASIS OF PRESENTATION

These financial statements have been prepared on the format of financial statements issued
by Securities and Exchange Commission of Pakistan (SECP) through Securities and Exchange
Commission (Insurance) Rules, 2002.

STATEMENT OF COMPLIANCE

3.1

BASIS OF MEASUREMENT

These accounts have been prepared on the basis of the historical cost convention except for
certain financial assets and liabilities which are stated at fair value or amortized cost as
����� � � � � � �

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted in the preparation of these financial statements
are in line with the audited annual accounts for the year ended December 31st, 2009.

These financial statements have been prepared in accordance with approved accounting
standards as applicable in Pakistan, the requirements of the Companies Ordinance 1984,
Insurance Ordinance, 2000 and the Securities and Exchange Commission (Insurance)
Rules, 2002 (the Rules). The approved accounting standards comprise of such International
Financial Reporting Standards as are notified under the provisions of the Companies
Ordinance, 1984. In case requirements differ,  the requirements of the Company Ordinance,
1984, the Insurance Ordinance, 2000, or the Rules, shall prevail..

SECP has allowed the insurance companies to differ from the application of International
Accounting Standard-39 Financial Instruments: Recognition and Measurement in respect
of valuation subsequent to initial recognition of investments available for sale. Accordingly,
the requirements of IAS 39 to the extent allowed by SECP, as aforesaid, have not been
considered for the preparation of these financial statements.
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INTERIM CONDENSED STATEMENT OF INVESTMENT INCOME
FOR THE QUARTER ENDED MARCH 31, 2010 (UNAUDITED)

The annexed notes from 1 to 10 form an integral part of these interim condensed financial information.

Investment Income

     On Government Securities
     On Other Fixed Income Securities and Deposits
     Amortization of Premium
     Amortization of Discount
     On Policy Loan
     Other Miscellaneous Income

Dividend Income

Gain/(Loss) on Sale of Investments

Total Investment Income

Net Investment Income

Ordinary Life
Universal

Life
Accidental &

Health

Statutory Funds

Figures in Rupees

March 31,
2010

March 31,
2009

Aggregate
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59,018
48,469

-
12,430

-
-

119,917

-

-

119,917

119,917

180,972
225,456

-
37,267

-
-

443,696

-

-

443,696

443,696

734,058
432,929

(4,713
140,753

-
-

1,303,027

-

-

1,303,027

1,303,027

) )

974,048
706,854

(4,713
190,450

-
-

1,866,639

-

-

1,866,639

1,866,639

)

970,023
747,276

(4,779
193,121

-
-

1,905,641

-

-

1,905,641

1,905,641
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